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April 5, 2010

Rev, Tai Koan Lee

World Mission Prayer Center
196 Farley Strect

Mountain View, CA 94043

Re: Option Agreement and Lease Agreement

Dear Rev. Les:

This ietter (the “Letter™) is in referenice to thet certain Option Agreement dated February 27, 2009
(the “Option Agreement’) and Lease Agrosment dated January 1, 2009 (fhe “Leage Apreement™), each by
and between the Canaan Taiwanese Christian Church (“we” or the “Qwner”) and World Mission Prayer
Center (the “Optionee”). Defined terms not otherwise defined herein shall have the meanings given to
them in the Option Agroement and the Lease Agreement,

Pursuant to Section 3 of the Option Agreement, Optionee shall pay the first Annual Option
Payment of $1,500,000 (the “ Annua} Option Payment’™) to the Owrer on or before January 1, 2010 (the
“Pgyment Deadling”). As of the date of this Letter, which is more than 90 days after the Payment
Deadline, we have not received the Annual Option Payment, Pursuant to Section 14 of the Option
Agrssment, such faiture to deliver the Annual Option Apreement on or before the 90 day of the Payment
Deadline to the Owner is an Optionee Event of Default. Therefore, according to Section 10 of the Option
Agreement, the Option is automatically terminated pursuant to the terms of the Option Agreement and the
Option shall become void and of no further force or effet.

This Letter gerves as a written notice of such Optionse Event of Default and the termination of
the Option and as a written notice {or the purposes of Seotion 13 of the Lease Agreement, While we may
discuss with the Optionee reascnable resolutions to this matler, we have suffered sigmificant darmagss due
to the Optionee Event of Default and will exercise our rights under the agreements with the Optionse,
including but without limitation, our rights under Section 11 - Termination Fee - of the Option
Agreement. '
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Should you have any question, please feel free to contact us, -

Sincerely,
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~CHiis Lin

Vige Chair of Seasion
Canaan Taiwanese Christian Chiyrek

Ce; Elder John C, Yu (WMPC)
M, Bugene Chen (WMPC)
Fred Twai (CTCCH
Tiunjie Lian (CTCC)



